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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyuli PoiHOK 0bnuzayuli
N3meHeHue 3anep N3meHeHue 3a nep

Tekywee ¢03.06.17 cHayana cHavana Tekywee c03.06.17 cHayana cHavana

3HayeHune no 2017 r.no 2016r.no 3Ha4yeHune no 2017r.no 2016r.no

09.06.17 09.06.17 09.06.16 09.06.17 09.06.17 09.06.16
MSCI World 1923 0,6% 9,8% 1,6% UST10 2,20 0,04 0,24 -0,58
S&P 500 2432 0,3% 8,6% 3,5% Bund10 0,26 0,01 0,06 0,60
DAX 30 12816 0,1% 11,6% -6,1% Italy 10 2,08 0,17 0,27 0,21
CAC40 5300 0,8% 9,0% -5,0% France 10 0,64 0,06 -0,04 -0,60
FTSE 100 7527 0,3% 5,4% -0,2% Brazil 10 10,87 0,04 -0,53 -5,64
Bovespa 62211 -0,5% 3,3% 17,9% Mexico 10 7,10 0,16 0,32 0,27
Shanghai 3158 1,7% 18%  -17,3% Russia 28 3,99 0,01 -0,70 -1,21
Sensex (MHaus) 31262 -0,0% 17,4% 2,5% Russia 42 4,71 0,02 -0,32 -1,00
HangSeng 26030 0,4% 18,3% -2,8% 0®31roa(25081) 8,12 0,33 -0,62 -0,50
MSCI pa3BuB. pbIHKK 1018 0,3% 18,1% 5,4% 0®35ner(26217) 7,83 0,02 -0,45 -0,88
MSCI Russia 528 -1,0% -12,3% 22,4% 00315 neT(26218) 7,82 -0,00 -0,78 -0,85
MMBB 1883 0,1% -15,6% 9,9% MMBB kopn.o6n(ueH) 93,8 0,2% 1,4% 1,2%
PTC 1041 -0,4% -9,6% 25,6% MMBB kopn.o6n(cos.A0x) 333,8 0,4% 5,5% 6,1%
IFX-Cbonds 512,8 0,2% 5,4% 5,6%

BasntomHbili pbIHOK JeHextHbil poIHOK

M3meHeHue 3anep 3HayeHne 3HayeHue  3HayeHue
Tekywee ¢03.06.17 cHayana cHavana Ha Ha Ha
3Hayenne  no  2017r.no 2016r.no 09.06.2017 02.06.2017 09.06.2016
09.06.17 09.06.17" 09.06.16 Y[ STL:EE TR clIERIEY O 9,25% 9,25% 11,00%
Py6./nonnap 57,04 0,7% -7,3% -11,3% Mosprime overnight 9,27% 9,30% 11,12%
Py6./eBpo 63,85 0,1% -1,3% -7,7% PENO LG overnight 10,25% 10,25% 12,00%
BuBan. Kop3uHa 60,11 0,3% -4,5% -10,3% Makc. % no genosutam d/n 7,58% 7,58% 9,76%
Espo/monnap 1,120 -0,7% 6,4% 4,2%  CtaBKku no aenosutam 13w. 8,00% 8,40% 9,80%
WHpeke gonnapa 96,92 -0,3% -5,2% -4,7%  CraBKuM N0 AenosnTam 23uw. 9,00% 9,00% 11,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

PoiHOK oyudaem noebiweHua cmaeku ®PC Ha 3acedaHuu 14 wuwHA ¢ eepoamHocmeto 90%;

MaKpo3KoHoMUYecKuli ¢hoH Npu 3mom ymepeHHO HezamueHbili

= Yucno 3anBOK Ha nocobue no 6espabotuue B CLLUA cHM3UNOCh A0 245 TbiC., XyXKe NPOrH03a aHa/IMTUKOB; V YmepeHHO HeraTueHoe

= CHuKeHne obbema MOKYMOK TOBAapOB AJ/IMTE/IbHOTO MCMOJ/b30BaHUA B anpese coctasuno 0,8% m/m, xyke V¥ YmepeHHO HeraTuBHOe
NPOrHo3a aHa/IMTUKOB;

= VHAEeKC AenoBov aKTUBHOCTM B chepe ycayr B mae CHMU3WUACA A0 56,9 n., Xy)Ke NporHo3a aHa/JIMTUKOB. V YMepeHHO HeraTuBHoe

EL|b ocmasun Knto4esyro cmasKy Ha NpexcHem yposHe, KaK u nap pbI npozp 1 QE. Pe2zynamop 3asepun

PbIHOK, Ymo 6onbuwie He 6ydem cHUXamos cmaeky. lMpoaHo3 no uHgAayuu Ha 2017-2019 22. cHUXeH

= ELB coxpaHun HEM3MEHHOW CTaBKy M NapameTpbl BbiKyna obauraumii; perynatop byaet xaatb ycroiunsoro V¥ A CmewaHHoe
NoBbIWEHUA UHONALMM B €BPO30HE A0 AeKabpsA, B cayyae yXyALEHUA NPOrHO3a SKOHOMMYECKOro pocTa,
nporpamma MoXeT 6bITb NpoasieHa. ELLB ybpan ¢pasy 0 BO3MONKHOM CHUMKEHWUM CTABOK;

= EUB cHM3uMA nporHo3 no nHoaAaumMm B eBpo3oHe Ha 2017r. ¢ 1,7% po 1,5%; nporHos no uHdnauum Ha 2018r. ¥ YmepeHHO HeraTuBHoe
TaKKe NoHueH —c 1,6% no 1,3%;

= Poct BBl eBpo30HbI B 1K17 Mo OKOHYaTeNbHOM OueHKe ocTasua 1,9% r/r, nydwe nporHosa aHaAMTUKOB; A YMmepeHHO no3ntnsHoe

= PO3HMYHbIE NPOLANKM B EBPO3OHE B anpesie BbIpoC/an Ha 2,5% r/r, nyylue NnporHosa aHaIMTKOB; A YMmepeHHO no3ntnsHoe
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® WHAeKc fenoBoi aKTMBHOCTM B cdepe ycayr BenukobputaHum B mae ynan fo 53,8 n., xye mporHosa

AHA/IUTUKOB;

= [Ipomnpomn3BOACTBO B [epmaHmu B anpesne Bblipocao Ha 0,8% m/m, Nyylie nporHo3sa aHaIUTUKOB.

V YmepeHHO HeratueHoe

A YMepeHHO No3uTuBHoe

Makpocmamucmuka no iNoHUU Hocuna ymepeHHO He2amueHblii xapakmep
= Poct BB AnoHuu B 1k17 no BTOPOM oueHKe cocTasua 1% r/r, 4To 0Ka3anoch Xy»e NporHo3a aHaMTUKOB;
= PocT imuHoro notpebnenus, Kotopoe coctasnseT 60% BBIM AnoHum, B 1k17 coctasmn 0,3% K/K, Xyske nporHosa

AHa/IMTUKOB.

V YMepeHHO HeraTueHoe
V YMepeHHO HeratueHoe

BHewHemopzoeas cmamucmuka Kumas 3a maii nopadosana uHeecmopos
= [poduumt Toprosoro 6anaHca Kutas 8 mae cocrasun $40,81 mnpa.; umnopT B Kuait Bbipoc B mae Ha 14,8%

A YMepeHHO No3uTuBHoe

M/M; pocT aKcropTa v3 Kuntas B mae yckopwcs 4o 8,7% m/m — 06a nokasatens /iyylle NporHo3a aHaIUTUKOB.

CnaHyeesas 0obbiya e CLLUA npodomaem dasumb HA HedpmsaHble YeHbl; HE2aMUBHAA PeaKyus PbIHKO8 Ha

dunaomamuyeckuii ckaHdas, ceéA3aHHbIli ¢ Kamapom, nocmeneHHo yxodum
= 3anacbl HedTn B CLUA noackounnm cpasy Ha 3,3 MAH.6ap. BONPEKU OXKMUAAHUAM UX CHUMKEHUA; TaKKe BbIPOCIN

V YmepeHHO HeraTueHoe

3anacbl BCeX BMAOB TOMAMBA; A06blua CHU3MNACL Ha 24 Tbic.6./c.; BypoBble ycTaHOBKM pacTyT 21 Hegesnto

noapan;

= KaTap 3asBW/ 0 NpUBEPKEHHOCTU cobtoAEHUI0 yea0BuMiA caenkn OMNMEK+, HecMoTps Ha pa3pasuBLLKIACA BOKPYT

Hero AMHHOMBTMHECKMVI CKaHAan.

A YMmepeHHO NosuTuBHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpadim u dp.

KaneHoapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.06.2017 16:45 US  Markit US Services PMI May F 53.6 54.0 54.0 -- v
05.06.2017 17:00 US  Durable Goods Orders Apr F -0.8% -0.6% -0.7% - v
08.06.2017 15:30 US Initial Jobless Claims Jun3 245k 240k 248k 255k v
14.06.2017 15:30 US  CPlYoY May - 2.0% 2.2% -

14.06.2017 21:00 US  FOMC Rate Decision (Upper Bound) Jun 14 -- 1.25% 1.00% --

05.06.2017 11:00 EC  Markit Eurozone Services PMI May F 56.3 56.2 56.2 - A
06.06.2017 12:00 EC  Retail Sales YoY Apr 2.5% 2.1% 2.3% 2.5% A
08.06.2017 12:00 EC  GDP SA YoY 1QF 1.9% 1.7% 1.7% - A
08.06.2017 14:45 EC  ECB Main Refinancing Rate Jun 8 0.000% 0.000% 0.000% --

14.06.2017 12:00 EC  Industrial Production WDA YoY Apr -- 1.3% 1.9% --

16.06.2017 12:00 EC CPlYoY May F -- 1.4% 1.9% 1.9%

07.06.2017 10:30 UK  Halifax House Prices MoM May 0.4% -0.2% -0.1% 0.0% A
09.06.2017 11:30 UK  Industrial Production YoY Apr -0.8% -0.3% 1.4% -- v
09.06.2017 11:30 UK  Trade Balance Apr -£2050 -£3500 -£4900 -£3896 A
13.06.2017 11:30 UK  CPIYoY May -- 2.7% 2.7% --

15.06.2017 11:30 UK  Retail Sales Inc Auto Fuel YoY May -- 1.7% 4.0% --

15.06.2017 14:00 UK Bank of England Bank Rate Jun 15 - 0.250% 0.250% -~

05.06.2017 10:55 GE  Markit Germany Services PMI May F 55.4 55.2 55.2 -- A
08.06.2017 09:00 GE  Industrial Production WDA YoY Apr 2.9% 2.1% 1.9% 2.2% A
09.06.2017 09:00 GE  Trade Balance Apr 18.1b 23.0b 25.4b 25.3b v
09.06.2017 09:00 GE  Exports SA MoM Apr 0.9% 0.3% 0.4% - A
09.06.2017 09:00 GE  Current Account Balance Apr 15.1b 24.5b 30.2b 31.1b v
09.06.2017 09:00 GE  Imports SA MoM Apr 1.2% -0.5% 2.4% 2.1% VA
14.06.2017 09:00 GE CPlYoY May F — 1.5% 1.5% =

05.06.2017 10:50 FR  Markit France Services PMI May F 57.2 58.0 58.0 - v
08.06.2017 09:45 FR  Trade Balance Apr -5535m -5950m -5353m -4776m A
09.06.2017 09:45 FR  Industrial Production YoY Apr 0.6% 1.2% 2.0% 2.5% v
15.06.2017 09:45 FR  CPl YoY May F = 0.8% 0.8% =

07.06.2017 11:.01 CH Foreign Reserves May $3053.6b $3046.0b  $3029.5b - A
08.06.2017 06:33 CH Trade Balance May $40.81b  $47.80b $38.05b $38.03b v
08.06.2017 06:33 CH  Exports YoY May 8.7% 7.2% 8.0% - A
08.06.2017 06:33 CH Imports YoY May 14.8% 8.3% 11.9% = A
09.06.2017 04:30 CH PPIYoY May 5.5% 5.6% 6.4% - v
14.06.2017 05:00 CH  Retail Sales YoY May == 10.7% 10.7% -

ToeapHble poIHKU U MeXOyHapoOHas mop206ns
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KaneHdaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.06.2017 09:00 RU  Markit Russia PMI Services May 56.3 55.6 56.1 -- A
06.06.2017 16:00 RU  CPlYoY May 4.1% 4.0% 4.1% -- VA
09.06.2017 16:00 RU  Exports Apr 26.1b 27.0b 31.3b - v
09.06.2017 16:00 RU  Imports Apr 18.1b 18.8b 18.7b - A
16.06.2017 06/19 RU  Industrial Production YoY May - 2.7% 2.3% -
16.06.2017 06/19 RU  GDP YoY 1QPpr - 0.5% 0.5% --
16.06.2017 13:30 RU Key Rate Jun 16 == 9.00% 9.25% ==

HosocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:

= [lonoxuTenbHOE Canbao Toprosoro 6anaHca B AHBape-anpesie Bblpocio Ha 41% r/r, coctasme $46,9 mapa.; V¥ A CmewaHHoe
3KCMOPT 33 TOT e nepuog, Bbipoc Ha 30,5%, a umnopT Bbipoc Ha 23,7%, OAHAKO AaHHble MO 3KCNOPTY
OKa3a/nCb Xy¥Ke OXKMAAHUI aHAIMTUKOB;

=  UHAEeKc 4eN0BOM aKTUBHOCTU B chepe yCayr B Mae OKasanca Jydlle OXuaaHui aHanuTukos — 56,3 n.; A YMepeHHo no3utneHoe

= LB P®: HOBbIN MexaHW3M caHaLumn 6aHKOB Yepe3 PoHZ, KOHCONMAALMMN MOKET 3apaboTaTb B KOHLE MIONS; V A HeitpanbHoe

= Tocayma ogobpuna nonpasku B brogyket 2017r.: aedbuumt cHuxKeH ¢ 3,2% n0 2,1% BB (pacxoabl nosbiweHbl ¥ A CmelaHHoe
Ha 362 mnpa.py6., a goxoapl —Ha 1,191 TpaH.py6.); nporHo3Hasa uHdaaumna — 3,8%; ueHa HedpTn —45,65/6ap.;
pasmep BBM —92,19 TpaH.py6.;

=  MwuH3Hepro P® npegnaraet usmeHutb dopmyny pacdeta HAMU Ha 2018-2019 rr., a umeHHo — ocTasutb HAMW ¥ A HelitpanbHoe
Ha YypOBHE TEKyllero rofa, MNOCKO/IbKY CLeHapHble ycnosua Ha 2017-2019 rr. 6naronpusTHee, 4yem
3a/10’KeHHble B BlogskeTe, a npoaneHve caenkv OMNEK+ aact 6roaxKeTy JONONHUTEIbHbIE J0X0AbI.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, MA TACC, A3U lMpatlim u Op.




E)KEHGAEHbeIﬁ O630p Cl)I/IHaHCOBbIX PBIHKOB 1 3KOHOMMUYECKOH CUTyallun |

13.06.2017

PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha poiHKe aKyuli

3a CHavana

3a Hepgeno C Havana ropa Cekrop (MMBB)
Hezenio roga
Mevyen npus. 6,4%|TaTHe dTb NpvB. -5,5%  Jlerarepro npus. 29,8% [AGK Cuctema -44,5%  TpaHcnopt 2,9% 18,2%
Ma rHur 6,3% [TaTHe Tb 06. -53%  Aspodnot 26,2% |PocceTh 06. -32,8% MawwHocTpoeHve 2,1% 3,1%
AHpekc 4,3%|Meyen 06. -5,1%  AHpekc 23,6% [Pacnaackan -30,0%  TenekommyHukaumv  0,8% -4,1%
MockoBckan bupxa 4,2%|Pacnaackan -5,0%  TatHedtb npue.  12,8% [PocHedtb -24,0%  ToTpeburebckui 0,6% -6,9%
Aspodnot 3,8% [A®K Cuctema -4,9%  MosmmeTann 12,3%|Meven ob. -22,8%  WUnaexc MMBb 0,1% -15,6%
HopunbCckuit HuKe b 3,5% [Coe pbaHk 06. -4,5%  Tpynna MUK 4,9%|CeBepcrans -22,3% Hedmburas -0,0% -18,9%
TIK-1 3,2%|Pycruapo -43%  HMTN 4,1%|0rK-2 -22,3%  dnektposHepretka  -0,5% -9,9%
HOBAT3K 3,1%|Cbepbank npus.  -37%  MntepPAO E3C 3,7%|Meuyen npus. -22,2%  Metannyprust -0,5% -10,1%
OBK 3,0% |MMK -3,7%  Pycan(TAP) 3,5%|la3npom -22,0%  Xvmua -0,5% -1,9%
JleHsHepro npus. 3,0%|TpaHckonteitep  -33%  TMK 2,5%|Ypa nkanuit -213%  PvHaHcl -0,8% -17,1%
AuHamuKa ¢poHO0BbIX UHOEKco8
- 12
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CoomHouweHue 0eHexHOUi Maccel U Kanumanu3ayuu pocculicko2o poiHKA akyuli

s P|E yHAEKCA MSCI
Pa3BuB. PbIHKM
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s [|eHeXHas Macca, M2, Mz, py6. Kanuranuaaws doHaoBoro peiHka, Mpa. py6.
HoBOCTH 3IMUTEHTOB
PeiimuHau smumeHnmos
IMUTEHT FEHIMRIOB0e Texy o MporHo3 farta usmeHeHua UsmeHeHue MpeAsiayLiee
areHTCTBO PEenTUHT 3HayeHue
Pyclnapo Fitch BB+ CTabunbHbIN 09.06.2017 PevTuHr BB+
NnoATBEPKAEH
Montoc S&p BB- Mo3MTUBHbIIA 08.06.2017 Ha nepecmorpe & BB-
CTOPOHY NOBbILWEHUA
SETL Group S&P B+ CTabunbHbI 08.06.2017 PeiTUHT NnpucsoeH -
Kokc Moody's B2 Mo3UTUBHbIN 07.06.2017 PelTUHT npucBoeH -
Pycckui Moody’s Caa2 HeraTusHbIl 07.06.2017 PENTUHT NOHUKEH B3

MesayHapoaHbl baHk
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Noko-baHk Moody's Bl CTabuNbHbIN 06.06.2017 PeiTVHT noBbILLEeH B2

®ocarpo S&P BBB- HeraTusHbiii 06.06.2017 PeiTuHr BBB-
noATBepKAEH

Cosromonot Fitch BB MO3UTHBHbIN 06.06.2017 YnyyweH nporHo3 CTabuNbHbIN

YPAICUB Moody’s B3 M0O3UTUBHbIN 05.06.2017 PeNTUHr noBbiweH Caal

JAusudeHOHblli KaneHOapb

[ata 3akpbiTua

CyMMapHbli

LleHa aKuum Ha
13.06.2017

JAoxoaHocTb
6nunkaiwein
AVBUAECHAHOW

Ha3sBaHue komnaHuu peectpa noa
AVBUAEHAbI
HMTN 29.05.2017
C6epbaHK 06. 14.06.2017
C6epbaHk npwus. 14.06.2017
HAMK 14.06.2017
MocaHepro 14.06.2017
MPCK UeHTtpa 1 Bonarn 16.06.2017
CeBepcTanb 20.06.2017
MuTep PAO ESC 20.06.2017
NcpP 20.06.2017
TMK 20.06.2017
OrK-2 20.06.2017
MPCK Ypana 20.06.2017
MO3CK 21.06.2017
MPCK UeHTpa 21.06.2017
HopHwukenb 23.06.2017
Marnut 23.06.2017
[asnpom HedTb 26.06.2017
JleHaHepro 06. 26.06.2017
JleHaHepro npws. 26.06.2017
MPCK Bonru 26.06.2017
MPCK CeBepo-3anaga 26.06.2017
SHenb 28.06.2017
PocHedTb 03.07.2017
OHUNpo 04.07.2017
TatHedTb 06. 07.07.2017
TatHedTb NpuB. 07.07.2017
Poctenekom 06. 07.07.2017
Poctenekom npus. 07.07.2017
TrK-1 07.07.2017
JNykoiin 10.07.2017
MTC 10.07.2017
Pyclvapo 10.07.2017
MeradoH 11.07.2017
AKpOH 11.07.2017
Meyen npus. 11.07.2017
TpaHCKoHTelHep 11.07.2017
baHk Bo3poxaeHue 11.07.2017
JleH30n0TO NpwB. 11.07.2017
bawHedTb Npus. 12.07.2017
KAMA3 12.07.2017
A®K Cucrema 13.07.2017
MITC 13.07.2017
Aspodnor 14.07.2017
Montoc 17.07.2017
docarpo 17.07.2017
CypryTHedTeras 06. 19.07.2017
CypryTHedTeras npus. 19.07.2017
dCK 19.07.2017
PocceTu 06. 19.07.2017
Poccetu npus. 19.07.2017
lasnpom 20.07.2017
ANPOCA 20.07.2017
TpaHcHedTb NpuUB. 20.07.2017
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli

o3 Espoobnuezayuu PP
5,5%
3,6%
4,5%
3,4% 3112.2016 3112.2016
0/
3,2% 0206.2017 3,5% 0206.2017
0,
3,0% 09.06.2017 2.5% 09.06.2017
7,8% 1,5%
7,6% -+ 0,5%
(o] 1 2 3 4 5 6 7 8 9 Miopauusi, net 012 3 456 7 8 9101112131415 Liopauwus, net
KoprnopamuesHsie obauzayuu 1 swesnoHa KoprnopamueHsie obsuzayuu 2 swesnoHa
9,8% 10,0%
9,6%
940/0 3112.2016 9.8% 3112.2016
y 0
9.20¢ 0206.2017 9,6% 0206.2017
y 0
9.0% 09.06.2017 9,4% 09.06.2017
8,8% 9,2%
8,6% - Lropauws, ner 9,0% T T T T T T T ] Oiopauus, ner
[o] 1 2 3 4 5 0 1 2 3 4 5 6 7 8
Joxoo0Hocmu 10-nemHux 2ocobauzayuli JAuHamuka cripedos no 2ocbymazam
6%
o
CLWA 4% Sg;;el,c:)Russia 26
4% e [[€@PMaHUS 3% G 003 2620
npea
Wranus 2% Russia 18R
2% MopTyranus 1%
Poccus 0%
(eBpo6oHa)
-1% -1%
nek15 map16 WIoH16 ceH16 nek16 nek15 map16 noH16 ceH16 nek16

UHOekc IFX-Cbonds

1000 24,0%

800
19,0%
600
14,0%

9,0%

4,0%
sHBO9 sHB10 aHB11 SHB12 nek12 nek13 nek14 nek15 nek16

Hiopaums IFX-Cbonds, aHeit [oxoaHocTb K rorawenuio IFX-Cbonds (npasasi ukana)

Bonbloe Komyectso cB060AHON IMKBUAHOCTM, CKONMBLUENCA Ha cyeTax 6aHKOB 1 GUHAHCOBbLIX KOMMAHMWI Ha NpoLweawei Hegene, NPUBENO K
AXKMOTAKHOMY CMPOCY Ha PbIHKE NEPBUYHBIX PA3MELLEHUI POCCUIACKMX FOCYA,AaPCTBEHHbIX M KOPNOPATUBHBIX 06AMraumi. Mo Bcem pasmelLeHnam
npownon Hegenn 6o 3adUKCUPOBaHbI 3HAYUTENbHbIE MEPENOANUCKU. [JOXOAHOCTM 06AMraumini nMpu pasmeLLeHnM CMELLAIUCh HUXKE
MMHUMa/bHBIX OPUEHTMPOB. Ha KOPOTKOM KOHLLe KprBOiA (1 roa) 0X0AHOCTb py6AeBbIX roCyAapCTBEHHbIX 06AUraumii CH13unack Ha 19 6.n., Ha
cpegHeM M Ha AJIMHHOM y4yacTKe KpuBol (3-8 neT) cHuaunack — Ha 1-5 6.n. KpuBas f0X04HOCTEN cyBepeHHbIX eBpoobanraumii CHU3UAACh Ha
KOPOTKOM KoHLUe (1 rog) —Ha 1 6.n., Ha cpeaHeM 1 A/IMHHOM y4acTKe (3-8 neT) nogHanack Ha 0-4 6.n.

Fpacuk pasmeweHuli obauzayuii
locydapcmeeHHsie obauzayuu

Aara Aara MpepnoxkeHne, Cnpoc, PasmelieHue,
ayKuMoOHa noraweHua mapa. py6. mapa. pyé. mapa. py6.

[l0X0AHOCTb NO CpeAHEB3BELLEHHOM
KynoH, % ueHe, %
(no gaHHbIM MUHDUH)

11.01.17 16.10.19 RUONIA + 0,3%* 10,31%
11.01.17 16.09.26 25,0 51,9 25,0 7,75% 8,18%
18.01.17 17.09.31 20,0 26,2 20,0 8,50% 8,36%
18.01.17 18.08.21 23,4 42,8 23,4 7,50% 7,90%
25.01.17 16.11.22 20,0 44,2 19,9 RUONIA + 0,4%* 10,48%
25.01.17 16.09.26 20,0 21,1 15,8 7,75% 8,34%
01.02.17 07.12.22 15,0 62,4 15,0 7,40% 8,15%
01.02.17 16.10.19 15,0 49,1 15,0 RUONIA + 0,3%* 10,37%
08.02.17 17.09.31 15,0 32,1 15,0 8,50% 8,41%
08.02.17 07.12.22 25,0 24,6 15,4 7,40% 8,23%
15.02.17 16.11.22 15,0 51,0 15,0 RUONIA + 0,4%* 10,47%
15.02.17 16.09.26 25,0 42,4 25,0 7,75% 8,26%
22.02.17 07.12.22 20,0 23,4 13,7 7,40% 8,47%
22.02.17 17.09.31 10,0 30,8 10,0 8,50% 8,42%
01.03.17 15.05.19 15,0 27,3 15,0 6,70% 8,59%
01.03.17 16.09.26 20,0 51,3 20,0 7,75% 8,44%
15.03.17 23.03.33 20,0 80,2 20,0 7,70% 8,30%
15.03.17 07.12.22 25,0 76,2 25,0 7,40% 8,21%
22.03.17 15.05.19 13,0 15,9 4,1 6,70% 8,46%
22.03.17 16.09.26 27,0 42,4 27,0 7,75% 8,18%
29.03.17 16.10.19 20,0 61,5 20,0 RUONIA + 0,3%* 10,13%
29.03.17 23.03.33 25,0 38,4 25,0 7,70% 8,22%
05.04.17 17.09.31 12,9 48,1 12,9 8,50% 8,07%
05.04.17 07.12.22 30,0 71,9 30,0 7,40% 7,99%
12.04.17 16.11.22 20,0 19,6 12,2 RUONIA + 0,4%* 10,31%
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12.04.17 07.12.22 20,0 28,9 20,0 7,40% 8,06%
19.04.17 15.05.19 19,5 62,0 19,5 6,70% 8,48%
19.04.17 23.03.33 20,0 74,0 20,0 7,70% 8,23%
26.04.17 23.03.33 20,0 54,4 20,0 7,70% 8,10%
26.04.17 07.12.22 25,0 46,7 25,0 7,40% 7,82%
03.05.17 16.10.24 25,0 61,2 25,0 7,10% 7,73%
03.05.17 16.09.26 20,0 36,4 20,0 7,75% 7,67%
17.05.17 07.12.22 25,0 24,7 20,8 7,40% 7,73%
17.05.17 23.08.33 25,0 33,4 25,0 7,70% 7,98%
24.05.17 16.10.19 20,0 12,8 7,5 RUONIA + 0,3%* 9,43%
24.05.17 16.09.26 25,0 33,4 21,5 7,75% 7,69%
31.05.17 16.11.22 20,0 25,2 15,9 RUONIA + 0,4%* 9,82%
31.05.17 07.12.22 20,0 30,8 16,4 7,40% 7,92%
07.06.17 23.0333 15,0 34,9 15,0 7,70% 8,00%
07.06.17 16.10.24 20,0 47,2 20,0 7,10% 7,85%

* onpedensaemcsa Kak cped. apugm. 3Hay. 3a 6 mec. 00 0amoi onpedesneHuUa MPoYyeHMHoU CMasku coomeemcmayouux KyrnoHos

KopriopamueHele obauzayuu
Mpowedwue pasmeuwjeHus

CraBka 1-ro
KynoHa npu

JoxoaHoCTb
npu
pasmeLlieHum,
% roaoBbIX

06bem
amuccum,
mnpa. py6.

KpeauTHbii
PeNTUHr
M/S&P/F

HaumeHoBaHu
aumeHoBaHue pasmeLleHun,

% rop0BbIX

KynoHbli, pa3
Broa

07.06.2017 NAO «Pyclmapo» BO-M0O5 BB+/Ba2/BB+ 10 8,2 8,37 2 3
09.06.2017 Camapckasn obnacTb, 35013 BB/Ba3/- 10 8,19 8,45 4 7
09.06.2017 4Tn3, 1-P4 /Ba3/BB 10 8,95 9,15 2 4

MaaHupyemole pasmeu,eHus

Dara KpegutHblii  O6bem OpuerTUpINO

OpueHTUp no KynoHbl,

OTKpbITUA ,D,a'rakza:&blmn HaumeHoBaHue PEenuTUHr amuccum, C:?:gs al-‘l’z AOX0OAHOCTH, % pas B g‘g:;i"::{
’ '’
KHUIW M/S&P/F  mapa. py6. o rofioBbIX rog
Benropogackas obaactb,
14.06.2017 POA ' -/-/BB 4 8,5 8,77 7
35011
o o
BHewHUU KoprnopamueHbiu done
Beinaamel no sHewHemy 002y KOPMopamueHbix 3MumeHmos 8o 2-m keapmane 20172.
DMUTEHT 06bem noraiieHns, SMAH.
BTb 1740
lasnpombaHk 1115
PCXb 696
PXA 1026
Jlykolin 668
Pacnaackas 400
Mpoune 3771,6
WUrtoro Bbinnat 9416,6
PasmeuwjeHue espoobaueayuli ¢ Hayana 2017e2.
- . OXOAHOCTb
Hauano Aata Mpeanoxenue, Cnpoc, PasmelieHue, PeiATUHr PeiATnHr a
3aemwuKk { ‘ ’  KynoH, % appeKTuBHaA K
pasmelieHus noraweHna Smapa.  Smapa. S mapa. BbINycKa  3MMTEHTa ot oo, %
Rusal Capital Plc 26.01.17 02.02.22 0,6 1,2 0,6 5,125 B1 Ba3/B+ 5,1907
Polyus Gold Ltd 31.01.17 07.02.23 0,8 1,7 0,8 5,25 Bal/BB- Bal 5,3189
Severstal Bal/BBB-
(Abigrove Ltd) 10.02.17 16.02.22 0,25 H/a 0,25 0 (koHBepT.) - /8BB- -
Severstal Bal/BBB-
(Steel Capital S.A.) 16.02.17 27.08.21 0,5 2,3 0,5 3,85 - /BBB- 3,85
01 Properties Finance 03.02.17 29.01.21 0,335 H/A, 0,335 7,00 - B1 7,122
BCS Cyprus Ltd 15.02.17 15.02.27 0,2 H/4 0,2 1,838 - B -
RZD Capital Plc 22.02.17 01.03.24 0,5 1,0 0,5 4,375 Bal/BBB- Bal 4,423
Evraz Group 02.03.17 20.03.23 0,75 2,0 0,75 5,375 B1/B+/BB- BB-/Ba3 5,4472
Gazprom 16.03.17 23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113
Alfa Bank 23.03.17 28.04.20 0,4 0,8 0,4 2,626 BB Ba2/BB 2,63
Credit Bank of
Moscow 29.03.17 05.10.27 0,6 1,7 0,6 7,50 BB- - 7,50
Gazprom 29.03.17 06.04.24 1,054 - 1,054 4,25 BBB- Bal/BBB- 4,2952
MMC Norilsk Nickel 03.04.17 11.04.23 1,0 2,5 1,0 4,1 BBB- Bal/BBB- 4,142
Borets Finance 04.04.17 07.04.22 0,33 1,5 0,33 6,50 B1 B1 6,6056
FOUR FINANCE SA 12.04.17 01.05.22 0,325 - 0,325 10,75 B3 B3 -
METALLOINVEST
FINANCE 24.04.17 02.05.24 0,8 2,0 0,8 4,85 Ba2 Ba2 4,91
RUSAL CAPITAL 25.04.17 03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 25.04.17 03.11.21 0,5 1,9 0,5 3,95 Bal/BBB-/BB+ BB+ 3,99
Koks 26.04.17 04.05.22 0,5 1,0 0,5 7,5 B2/B-/B B/B-/B3 7,64
Credit Bank
of Mestoms 26.04.17 perpetual 07 2,0 07 8,875 B- B1/BB/BB- 9,17
O1 Properties 23.05.17 18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17

MoraweHue/
Odepra, net
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GTLK 24.05.17 31.05.24 1,0 - 0,15 6,0 B1 B1 6,09
Norilsk Nickel 01.06.17 08.04.22 0,5 3,2 3,849 BBB- BBB-/Bal 3,887
Tinkoff ~ 08.06.17 perpetual 0,3 0,6 9,25 B1 ~ B1/BB- 9,5758
WUtor 3

JleHe>KHbI! ¥ BAJINTHbIN PbIHKHU

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 PbIHKaG
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